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Licenses, Permits, Registrations
Sole proprietorships, 2.16, 3.27, 5.14, 7.24

Limited Cooperative Associations. See
Cooperatives, Limited Cooperative
Associations.

Limited Liability Companies (LLCs)

Generally, 1.7, 1.21, 1.24, 1.31, Ch. 5

Advantages, 5.5, 5.17

Annual report, 5.15

Articles of organization. See Articles of
Organization.

Benefit, 1.3
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Cooperatives, 8.54
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Fiduciary duties, 1.25, 5.6
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Annual report, 3.28
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Advantages, 4.11
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Debts, 1.6, 4.7, 4.9
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333,44
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Losses
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3.19,3.33,3.35

Sole proprietorships, 1.4, 1.34, 2.6, 2.10, 2.19

M
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—at-cost benefits, 8.3
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—equity structure, 8.16—.18
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—management, 8.9

—voting, 8.43
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Donors, 1.27,7.18, 7.19, 7.29, 7.37
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Annual report, IRS, 7.19, 7.23, 7.25, 7.26
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Board, 7.15, 7.16, 7.18, 7.25, 7.35, 7.37, 8.52

Bylaws, 7.9, 7.10, 7.16, 7.25

Chief Executive Officer (CEO), 7.18

Cooperatives. See Cooperatives, Nonstock
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Operating Agreements, 1.7, 1.21, 1.24, 3.28,
45,56,5.8,5.12,5.13,5.23,8.54

Organization, Charitable, 7.15, 7.24, 7.29, 7.37,
8.52,9.3
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Ownership Interests

Cooperatives, 8.34, 8.41, 8.52

Corporation, 6.6, 6.19

Limited liability companies, 5.10, 5.12, 5.18
Limited partnership, 4.6
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Partnership, 3.23, 3.25,

Sole proprietorship, 2.14
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Dissociation, 3.25, 3.26

Fiduciary duties, 3.11, 4.8

General, 1.6, 1.23, 1.24, 1.25, 3.1, 3.9, 3.19, 3.29,
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5.9, 5.22. See also General Partnerships.

Individual, 3.11, 3.26, 3.27

Liability, 3.1, 3.3,3.9,4.1,4.9
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4.10

Self-employed, 3.19

Partnership Agreement

Generally, 2.7,3.7,3.11, 3.15, 3.25, 3.26, 4.5,
4.6,4.7,4.8

General partnership, 3.5, 3.11, 3.15, 3.25, 3.28

Limited liability partnership, 3.6, 3.11, 3.15, 3.25,
3.28

Limited partnership, 4.5—.8

Partnerships

Generally, 1.1, 1.5, 1.24, Ch. 3, Ch. 4, 5.5, 5.17,
5.18,5.21

Authority, statement of, 3.5, 3.11

Cooperatives, 8.19, 8.38, 8.43, 8.46, 8.50, 8.54

Corporation, comparison between, 3.34—.35,
6.33-.34

Dissolution, 3.26

Formation, 1.5, 1.21,2.7, 3.5, 3.6, 4.4
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General partnerships and limited liability, 3.1

Interests in, 2.10, 3.14, 3.15, 3.16, 3.25, 3.26, 4.6

—transfer of, 3.25

—whether a security, 3.23

Liabilities, 3.14, 3.16, 3.29, 3.30, 3.32

Limited liability companies, comparison between,
3.32,5.21

Limited partnerships, comparison between, 1.5,
3.33

Losses, 3.14, 3.15

Name, 3.3, 3.11

Nonprofit association, comparison between, 9.3

S corporations, comparison between, 1.11, 1.22,
3.35

Taxation, 1.5, 1.34, 3.1, 3.12-.22, 3.28, 3.29,
3.30,3.32,3.34,3.35,4.6,5.9,5.18

Termination, 1.29, 3.36

Patronage, 8.3, 8.4, 8.5, 8.16, 8.17, 8.18, 8.22,
8.24, 8.25, 8.28, 8.31, 8.36, 8.38, 8.41, 8.42,
8.43, 8.46, 8.47, 8.55. See also Cooperatives,
Nonpatron.

Personal Liability

Generally, 1.1, 1.23, 2.13, 3.9, 3.10, 4.9, 4.11,
5.7,5.15,5.17,7.17

Directors, 6.9, 7.17

—business judgment rule, 6.9, 6.22

Shareholders, 6.8, 6.33

Unlimited, 2.1, 2.3, 2.6, 2.13,2.19, 3.9, 4.11, 5.21

Q

Qualified Business Income (QBI), See Taxes.

Qualified Small Business Stock (QSBS). See
Tax, Exemptions.

Quorum, 6.14, 6.28, 8.43, 8.48

R

Real Estate Investment Trusts (REITs), 1.17,
9.4

Reporting Requirements, 2.10, 3.17, 3.28, 3.30,
3.33,4.11,5.15,6.5, 6.17, 6.19, 6.20, 6.34,
7.19,7.23,7.25,7.26,7.41

Revised Uniform Limited Partnership Act
(RULPA), 4.2
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S

SBA (Small Business Administration),
Business Loan Programs, 8.32

Securities

Act, federal, 3.23, 6.17

Laws, Wisconsin, 3.23, 5.10, 8.31, 8.55
Limited liability company, 5.10
Nonprofit organizations, exemptions, 7.20
Regulation, 5.10, 6.17

Shareholders

Generally, 1.9, 1.24,2.20, 5.17, 6.14, 7.15, 7.34,
8.44, 8.55

Annual meeting, 1.9, 1.24, 1.31, 3.29, 3.34

Benefit corporations, 1.13

Corporations, 1.9, 1.10, 1.22,3.34,5.7, 6.6, 6.8,
6.14

Liability, 6.8

Majority, 1.25, 8.24

Minority, 1.25, 6.14

Nonstock corporations, 7.42

S corporations, 1.11, 1.22, 3.35, 5.11, 5.23, 6.16

Service corporations, 1.12, 1.22

Share dividends, 6.6

Shares. See Stock.

Single-Member Limited Liability Companies
(SMLLCs), 1.7, 1.34,2.1, 2.18, 2.20, 5.1, 5.5,
5.17,5.18,5.20

Small Business
Corporation. See Corporations, S corporations.
Taxpayer, 3.22

Sole Proprietorships

Generally, 1.1, 1.4, Ch. 2, 3.28

Advantages, 2.18

Corporations, comparison between, 2.20, 6.22,
6.31-.34

Debts, 1.4, 1.23

Disadvantages, 2.19

Ease of administration, 1.31

Financing, 1.27,2.13

Formation, 1.21

Liability, 1.23

Limited liability companies, comparison between,
2.20,5.20

Qualified joint venture, 9.5

Single-member LLCs, 2.1, 2.18, 2.20

Statutes, governing, 2.3
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Taxation, 1.34,2.9,2.10, 5.9, 5.17
—employer identification number (EIN), 2.10
Termination, 1.29

Statutory Close Corporations, 1.14, 6.4, 6.8,
6.9, 6.19

Stock

Generally, 7.1, 7.15

Certificates, 6.6, 6.19

Classes of, 5.23, 6.4, 6.5, 6.6, 6.24. See also
Voting and nonvoting under this heading.

Cooperatives, 8.16, 8.19, 8.23, 8.28, 8.31, 8.34,
8.41,8.42,8.44,8.47

Incentive Stock Option (ISO), 6.6, 6.14, 6.23,
6.31

Limited partnership, not used, 4.6

Qualified small business, 5.18, 5.24, 6.23

S corporation, 3.35, 5.11, 5.23, 6.4, 6.6

Shares

—authorized, 5.15, 6.5, 6.6

—transfers, 6.19

Voting and nonvoting, 6.6, 6.19

Structure, Legal and Tax, 1.9, 5.1, 5.17, 5.26

T
Tax Basis, Partner’s, 3.13—.16, 3.35

Tax Cuts and Jobs Act (TCJA), 1.10, 2.10,
3.18,5.17,6.16, 6.31

Taxes

Classification, 5.1, 5.9, 6.16

Cooperatives, 8.20—.29

Corporations, 6.4, 6.6, 6.16, 6.23, 6.24, 6.26,
6.27, 6.30, 6.31

Credits, 3.20

Deductions

—Ilimited liability companies, 5.17

—partnership, 1.11, 1.34, 3.14, 3.15, 3.17, 3.35

—qualified small business income, 2.10, 3.18,
5.17

—sole proprietorship, 2.10, 2.17

Double, 1.10, 1.34,4.11, 5.9, 5.17, 5.26, 6.16,
6.23, 6.24, 6.26, 6.31, 8.38

Entity level, 1.5, 1.34, 1.35, 3.17,3.34,3.35, 5.9,
6.16,6.26, 6.31,7.41, 7.42

Exemptions

—cooperatives, 8.26—.29

—federal income, 7.19

Index-7



INDEX

—qualified small business stock (QSBS), 5.18,
5.24,6.23

—sales tax, nonstock corporations, 7.24

—state income, 7.19

Federal income, 2.10, 3.17

Limited liability companies with two or more
members taxed as partnerships, 3.1, 3.32, 5.9

Self-employment, annual income limit, 2.10, 3.19

State income, 1.35,3.17, 5.9, 5.22

Unrelated business income, 7.38

Tax-Exempt Organizations

Cooperatives, 7.43, 8.52

Nonprofit association, 9.3

Nonstock corporations, 1.15, 1.34, 3.7, 7.15, 7.18,
7.19,7.21,7.22,7.24,7.25,7.26,7.41

—advantages, 7.27-.32

—disadvantages, 7.33—.38

Tax Liability, 5.17, 5.22, 5.24, 6.8, 6.26, 6.31,
7.41

Tax Structure. See Structure, Legal and Tax.

Tax Year
Partnership, 3.22

Transfers

Generally, 1.28

Corporations, 6.19

Limited liability company, ownership interest,
5.12,5.18

Nonstock corporations, 7.22, 7.23

Partnerships

—contributions to, 3.13, 3.24

—distributions from, 3.16, 3.25

Partner’s interest, 3.25

Real or personal property, by nonprofit
associations, 9.3

Sole proprietorships, assets, 2.14

Transferable Interests

Cooperative, 8.34, 8.41

Limited liability company, 5.8, 5.12, 5.13, 5.18
—cooperatives, 8.54

Limited partnership, 4.6

Index-8

Partnership, 3.25
Right to distributions from partnership, 3.25

Trusts

Generally, 1.17

Corporation, 6.14, 6.16

Limited liability company, owner or member, 5.5,
5.17

Partner in partnership, 3.7

Shareholder in S corporation, 1.11, 1.22, 3.35,
5.23,6.16

Statutory, 9.4

Tax credit, 3.20

U
Uniform Law Commission, 3.3,4.2, 9.3

Uniform Limited Partnership Act (ULPA), 4.2

Uniform Limited Partnership Law, Wisconsin
(WULPL), 1.6,3.3,4.2,4.4,45,4.7,49

Uniform Partnership Law, Wisconsin, 1.5, 3.3,
3.7,3.9,3.11, 3.24, 3.25,3.26

\%
Volunteers, 7.16, 7.17, 7.30, 7.32

Vote

Affirmative, 3.7, 3.11, 3.26, 4.7, 5.8, 5.12, 5.13
Cooperatives

—absentee, 8.43

—members, 8.43

—nonmembers, 8.44

—patron-members, 8.43

Corporations, 6.13, 6.14, 6.24, 6.28

W

Written Operating Agreements. See Operating
Agreements.
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